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CURRENT FINANCIAL POSITION
 Current cash position

 Bank balances: £1.1M
 Held on escrow and available: £1.4M
 Held on escrow, not available (Z-34 guarantee): £2.6M

 Due to be received: £1.7M
 UOGG re Z-34: £1.45M
 InfraStrata: £0.15M
 Other: £0.1M

 Total expected free cash resources: £4.2M
 Anticipated expenditure:

 Annual G&A cash burn £650K
 Peru restructuring £150K
 Colombia: liabilities settled by local resources – do not expect any call on group funds
 All other expenditure discretionary
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PROPOSED LOCATION – LINE 16 CDP 680
COMPLETED MINCHALES 2D 

SEISMIC 172 kms

Minchales-3 Prospect
(Basement- Oil Case) ML
Area (km²) 9.65
Height of closure (m) 80
Net reservoir (m) 40
Net:gross (%) 50
Gross rock volume (MM m³) 237
Porosity (%) 5
Hydrocarbon saturation (%) 65
Formation volume factor 1.20
Recovery factor (%) 35
Oil in place (mmbbl) 20.18
Oil recoverable (mmbbl) 7.06

Minchales-3 Bright Spot
(Mancora - Gas Case) P90 P50 P10
Area (km²) 1.55 1.89 3.14
Height of closure (m) 20 24 34
Net reservoir (m) 12 20 29
Net:gross (%) 60 85 85
Gross rock volume (MM m³) 11 14 30
Porosity (%) 18 22 25
Hydrocarbon saturation (%) 60 75 85
Gas expansion factor 100 120 150
Recovery factor (%) 75 80 85
Gas in place (bcf) 2.52 8.05 28.31
Gas recoverable (bcf) 1.9 6.4 24.1

Total

PERU ONSHORE – BLOCK XXI BARON 100%

POSSIBLE DRILLING MID-2017
LOOKING FOR FARMIN PARTNER

SSE NNW



Earliest possible drilling late-2017
Progress held back by Peruvian bureaucracy
(Farmout to UOGG still not official)

Water Depth = 2.35 secs (approx.1,800m)
Proposed TD = 4.05 secs (approx. 4,200m)
Top reservoir section (Eocene) approx. 2,700m

P50 Potential Resources:
U/C 1 = 56.3 MMBO
U/C 2 = 125.9 MMBO
U/C 3 = 157.9 MMBO
U/C 4 = 72.9 MMBO 
TOTAL = 413.0 MMBO unrisked recoverable

INLINE 1616

U/C 1

U/C 2

U/C 3.5

U/C 3

U/C 4

RESERVOIR/SEAL

RESERVOIR/SEAL

RESERVOIR/SEAL

ECONOMIC BASEMENT

PROPOSED LOCATION CUY-1PERU DEEP WATER – BLOCK Z-34 BARON 20%



SW NE

WOODBURN 
FOREST-1 Base Basalt, 165m (541ft)

Sherwood Sst, 645m (2,116ft)

Collyhurst Sst, 1215m (3,986ft)

TD 2000m (6,562ft)
WOODBURN 
FOREST-1

ISLANDMAGEE-1

NORTHERN IRELAND
PL1/10 & P2123
BARON OIL 10%

ISLANDMAGEE GAS STORAGE
BARON OIL 15% OPTION

NEED FOR GAS STORAGE IN IRELAND (EU PRIORITY PROJECT…)
ISLANDMAGEE IS EXCELLENT LOCATION

SALT CAVITY POTENTIAL
NEXT TO INTERCONNECTOR FOR GAS AND ELECTRICITY

EXPLORATION FOR OIL & GAS IN ADJACENT ACREAGE
WF-1 FAILED BUT WILL LOOK AT COASTAL/OFFSHORE AREA



CURRENT PLANS
 Management re-structuring to be implemented immediately:

o Bill Colvin – Non-executive Chairman

o Malcolm Butler – CEO

o Geoff Barnes – Financial Director

o Peru office closure – local support contracted out to experienced company

 Significant reduction in South American overheads

 Peru Block XXI

o Encouraging results from 2D seismic

o Possible exploration well early 2017 costing $2M - $2.5M

o Seek farminee to part-fund the well

 Peru Z34

o Currently in force majeure

o Finalisation of Union Oil & Gas 30% farmin waiting on new President to sign Supreme Decree

o UOGG then committed to pay for drilling – but is looking for additional partner funding

o In meantime, UOGG staff will carry out contract operations for Gold Oil Peru (Baron)

o Offshore exploration well not before late 2017



CURRENT PLANS
 Colombia

o Finalising NBM exit

o Transfer of Colombia branch to P&IG

 Northern Ireland – PL1/10 & P2123

o Woodburn Forest-1 plugged and abandoned as dry hole

o Will now evaluate structures in offshore and coastal areas

 Northern Ireland – Islandmagee gas storage

o Investment funds in escrow pending decision whether to take equity

o Clarification required on EU funding following the recent vote

 The Company is in a better financial position than most of its peers, with available cash and few 
firm commitments. There are many exploration and production opportunities in the market: the 
Board continues to carry out high-level evaluations of transactions that could add significant 
value for shareholders but is taking a conservative view of technical and future pricing risks 
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